Planning your family for the future ahead

When was the last time you thought about succession
planning? How will your wealth be divided between your family
and or siblings? How will this affect their situation? What can
you do to minimise tax impacts? These are all important
questions that need to be addressed by you as a business
owner. It is a well researched fact that a majority of business
owners do not have a written succession plan. Family business
owners are sometimes hesitant to want to address this issue in
fear of opening a can of worms or simply have not had the time
to even think about it.

Planning for the succession of your business early means that
these issues can be addressed to minimise any negative impacts
that would otherwise fester if left unattended. As we all know
the modern family can be complicated and so can the division
of wealth and tax!

Starting from the basics, have you got an up to date Will? Is
your business structure sufficient to support the succession of
your business? What are the tax consequences of your choices?
If you haven’t thought about this make it a goal for 2011 to get
on top of this. Succession planning may not always be an easy
task but with our professional help we will be able to assist you
to reach your goals in your business.
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Our new membership program

You will soon be introduced to a new range of services that
will provide you with many more benefits and value for you
and your business.

We have created a “Membership program” that will give you
the opportunity to receive the services and support that best
suits your unique needs, plus, you will be able to choose a
monthly instalment option which will better suit your cash
flow.

Business Dashboard

We have recently completed a dashboard which will assist you
in the financial management of your business.

When you join one of the membership programs, you will
receive this for FREE!

Be careful of the use of company assets personally
New changes in tax law means that the use of a company
asset by a shareholder or their associate for free or at less than
arms length value is now treated as a private company loan
and potentially an unfranked divided to the individual. If you
have been using company assets for private purposes make
sure you speak to us regarding the implications.

Thinking of selling your business?

Please let us know if you are ever thinking about selling your
business. We can guide you through the processes to ensure
you maximise the outcome. Ideally, you should be looking at
getting the business ready for sale long before you actually
want to sell . Please contact us to discuss this in more detail.

Great Quotes
“We are all here for some special reason. Stop being a prisoner
of your past, become the architect of your future.”

Robin Sharma

Exciting news

Congratulations to Ningning
who recently got engaged.
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